
Forex Trading Course Module: Mastering Smart Money Concepts (SMC) and ICT Strategies 

Course Overview 

This comprehensive course is designed to help traders master the art of forex trading using Smart 

Money Concepts (SMC) and Inner Circle Trader (ICT) strategies. The curriculum focuses on 

understanding institutional trading behaviors, market manipulation, liquidity concepts, and effective 

trading strategies. Through interactive questions and in-depth explanations, students will gain the 

skills to excel in trading and pass prop firm challenges. 

 

Module 1: Introduction to Forex Trading 

 What is Forex Trading? 

o Size and structure of the forex market. 

o Daily trading volume and key players. 

o History of the forex market and its evolution. 

 Key Terminology 

o Currency pairs: base and quote currencies. 

o Understanding pips, spreads, and lot sizes. 

Interactive Question: 

Why do central banks trade in the forex market? 

Answer: 

Central banks trade to stabilize their currency, control inflation, and manage foreign reserves. Their 

actions influence currency values significantly. 

 

Module 2: Understanding Market Sessions 

 Forex Market Hours 

o Sessions: Asian, London, New York. 

o The importance of overlapping sessions. 

 Volatility Patterns 

o Why certain times are more volatile. 

Interactive Question: 

Which session is best for trading EUR/USD and why? 

Answer: 

The London session is best because it overlaps with the New York session, creating high liquidity and 

volatility for EUR/USD. 



 

Module 3: Basics of Price Action 

 Market Structure 

o Higher highs (HH), lower lows (LL), higher lows (HL), lower highs (LH). 

o Identifying trends and reversals. 

 Candlestick Patterns 

o Momentum candles, exhaustion candles. 

Interactive Question: 

How can you identify a trend reversal using market structure? 

Answer: 

A trend reversal occurs when a higher high fails to form in an uptrend, followed by a lower low. 

Similarly, a lower high followed by a higher low signals a reversal in a downtrend. 

 

Module 4: Smart Money Concepts (SMC) 

 Liquidity and Inducement 

o Liquidity grabs (stop hunts) and inducements. 

o Identifying where retail traders place their stops. 

 Order Blocks (OB) 

o Types: bullish, bearish. 

o How institutions leave footprints using OBs. 

Interactive Question: 

What does a liquidity grab indicate, and how can it be traded? 

Answer: 

A liquidity grab occurs when the market takes out stop-loss orders before reversing. Traders can use 

this as a confirmation to enter in the direction of the reversal. 

 

Module 5: Institutional Manipulation 

 Understanding Institutional Order Flow 

o Why institutions move markets. 

o The concept of inefficiencies (Fair Value Gaps). 

 Smart Money Traps 

o Identifying false breakouts and market manipulation. 



Interactive Question: 

Why do institutions target retail stop-loss orders? 

Answer: 

Institutions target these orders to fill their large positions at better prices, using the liquidity 

provided by retail traders. 

 

Module 6: Advanced ICT Strategies 

 ICT Concepts 

o Entry techniques using FVGs. 

o The role of time and price (kill zones). 

 Mitigation Blocks 

o Identifying and trading them effectively. 

Interactive Question: 

What is a Fair Value Gap (FVG), and why is it important? 

Answer: 

An FVG is an imbalance in price caused by impulsive moves. It acts as a magnet, often leading price 

to return and fill the gap, providing trading opportunities. 

 

Module 7: Trading the News 

 Impact of Economic Events 

o FOMC, CPI, NFP, and other key news events. 

 Strategies for News Trading 

o Hedging and using smaller positions. 

Interactive Question: 

Why does volatility increase during news events? 

Answer: 

Volatility increases because news provides new information that can drastically alter traders' 

expectations, leading to rapid buying or selling. 

 

Module 8: Prop Firm Challenges 

 Understanding Prop Firms 

o What they are and how they work. 



o Criteria to pass challenges. 

 Risk Management for Prop Firms 

o Maintaining drawdown limits. 

Interactive Question: 

What is the most common reason traders fail prop firm challenges? 

Answer: 

The most common reason is poor risk management, such as over-leveraging or failing to stick to a 

trading plan. 

 

Module 9: Building a Trading Plan 

 Components of a Trading Plan 

o Risk-to-reward ratios. 

o Daily and weekly goals. 

 Journaling and Improvement 

o Tracking trades and learning from mistakes. 

Interactive Question: 

Why is journaling essential for trading success? 

Answer: 

Journaling helps identify patterns in behavior, strengths, and weaknesses, allowing traders to refine 

their strategies. 

 

Module 10: Live Trading and Case Studies 

 Real-World Application 

o Live trading sessions. 

o Analyzing past trades and learning from mistakes. 

 Student Challenges 

o Guided exercises to simulate real trading conditions. 

Interactive Question: 

What is the best way to prepare for live trading? 

Answer: 

The best way is to backtest strategies, practice on a demo account, and develop the discipline to 

follow a plan without emotional interference. 



 

Course Completion 

 Certification upon completion. 

 Access to private groups for ongoing support and trade ideas. 

 

This course is structured to ensure that each topic builds upon the previous one, providing a clear 

path to trading mastery. Let me know if you want any modifications or additional topics included! 

 


